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. X2 10 8,930,435 4,106,802
X=2o|o! 9,044,032 4,231,912
X2 aal (113,597) (125,110)

V. 2ei0]2! 4 8,797,421 3,920,647
agol 4,28 94,419 104,683
EENE 4,28 140,626 183,855
Z2J|9 20| Y ZEI|YERRRI0]] 410,36 743,252 30,161
JIEIH eIl 4ol 4,27 90,500 9,762
JIEIHelHIE 4,27 77,699 27,996

V. HOIHHIZ R 2 E 202! 4 9,507,267 3,853,402

VI.BOIHHIZ 29 673,991 184,406

VL M= ei0lo! 8,833,276 3,668,996

Vil SEHH @izl 37 (14,581) (18.481)

IX.E71Z20/2l 8,818,695 3,650,515

X .Sl Zz=0l2l0] P
XbJIQle) AS=x|e 8,824,131 3,713,971
HIXIHHXI = (5.4360) (63,456)

X.Z=2h0[2) o
pJ[EES=TN T 66,7132 27,7728
Jl=Eg0l - HZ 66,8332 27,8259
LIPEES =TI 66,4762 27,7162
B|4Z=20/2) - Al 66,5052 27,7692

'HEE A2 2 HZHRHES LRALICL"
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AZEZZE&AAMAN
RI5 01 2025 12 122E 2025 122 312K
Rl 471 202413 12 122E 2024 122 312K
SKARIO] FAIBIAL Y O B2 (E49 - 2l
o = z o ECE Rl 4(&) I
| E01e1220 8,818,695 3,650,515
I 61,806 257,077
2012101 Y1202 HEREIX e & 16,557 (37,89%)
HHTOHTOl HEEA 8 4,903 (6,695)
DI % BEIIO| JIEHER A B 10,24 (14,075) (65.945)
JIEFERE0-BEIMN SF 28N WIkE! | 24,28 25,729 34,744
S2I|2H0)l PIIEUOZ THEREE B2 45,249 294,973
DI % BEIIO| JIEFERE| B 10,24 48,963 267,541
GHOIARR R EBHH 2 BH RO 24 (3714) 27,432
EHI=EE=E 8,880,501 3,907.502
V.20 ET 0|20 Pl
XIHD| 20 ARFIE 8,885,444 3,974,967
BIXIHXI2 (4,943) (67,375)
'HRE FAS 2 GATYRRIES LT
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Ml 5012025 18 122 20254 128 312Xl

Ml 40120243 18 122 20244 128 312X
SKAFIO FAISIAFY O S5D|Y (S49) : vHoISY)

o1y ARF=X2
o = = 4 JIEHRE HIXIBHXI2 =S
=3 JIEtEeXtE | 019d0i= EYEN EA |

2024. 1. 1(®I1=x) 14,147 14,666,437 320,369 200,876 15,201,829 614,688 15,816,517
2IHAB=01 - - 3,713,971 - 3,713,971 (63,456) 3,650,515
JIEHEZEY 10,18,24,28 - - 70,401 190,595 260,996 (3919) 257,077
AR - - - - - (2,3%) (2,388)
FAEAHIE 22 - 1,736 - - 1,736 951 2,687
PAPIESSISIES 21 - (154,602) - - (154,602) - (154,602)
|4 M2 21 - 2,213 - - 2,213 - 2,213
AD|Z=Al] A2t 21 - 196,466 (196,466) - - - -
EBIIY t=2¥s S - 6,390 - - 6,390 7,006 13,396
2024.12.31(&01) 14,147 14,718,640 3,908,275 391,471 19,032,533 552,882 19,585,415
2025. 1. 1(£1=x) 14,147 14,718,640 3,908,275 391,471 19,032,533 552,882 19,585,415
2IHAB=01 - - 8,824,131 - 8,824,131 (5,436) 8,818,695
JIEHEZEY 10,18,24,28 - - 40,296 21,017 61,313 493 61,806
AR - - - - - (1,800) (1,800)
FAEAHIE 22 - - - - - 23,019 23,019
A LERRAO| AL 22 - 50,169 - - 50,169 - 50,169
PARIESSISIES 21 - (190,033) - - (190,033) - (190,033)
|40 M2 21 - 10,446 - - 10,446 - 10,446
KD|Z=Al] A2t 21 - 258,705 (258,705) - - - -
EE3IALS) KIHHE HAZ QIS S - - - (7.373) (7.373) (117,875) (125,248)
B h=Hs S - (144,655) - - (144,655) (104,651) (249,306)
2025.12.31(€01Y 14,147 14,703,272 12,513,997 405,115 27,636,531 346,632 27,983,163

'HRE A2 2 HEWRMES LRYLICL"
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HZ2E3SEH
M 501 2025 12 1LRH 20254 128 31K
M 401 2024 12 1LREH 20244 128 31K
SKAFIO FAISIAFY O S5)|Y il : uHDkSl)
nj; = *= & M 5(E) 21 Xl 4(A) Dl

| YUBEOR 0I5t HESE 387,202 189,954
1. HAOIN HES H352 (50,891) 36,204
(1) @old=z=0l 8,818,695 3,650,515
(2) 22! - B2 £ 35 (8,822,824) (3,679,969)
(3) YAHSOZ QI RHAL - ROl BIE 35 (46,762) 65,658
2. OIXt) 45 112,604 42,789
3. =22 435 356,152 178,766
4. 01Xt X3 (7,637) (8.287)
5. #0149 e (23,026) (59,518)

ILEXES0oR 0I5t H35E 29,594 89,738
(1) EXNSSOZ OIS HS[YUM 885,707 447,337
OISR K2 10,000 141,685
=Rl EIER-E 1,330 -
ISBAE 2L 1,853 8
ISR K2 107,701 269,605
ZHDIY Y BSIIUEX HE 91,329 7,085
SERHL X 146,007 2,959
PEAC| H2 8,490 22,561
ZIIHH 32 315 838 960
2EI9| AL 4172 1,512
THEAEDRHZ Q15 B3R 263 959
CIEAUABEI YRR M =822 513,724 3
(2 EXHSOR QI HIREY (856,113) (357,599)
EDIS8AE =50} 209,185 88,215
EOIS XA HE - 300
EDIHOI=2 o 1,070 2,921
HIIHoI= 2l CHOY 563 8%
) |IZBAES St 2 1,571
ESPIISNY NS 92,001 159,300
201 Y SSIILERC FHE - 27,368
KEHIC FHE 23,145 39,003
PEAC FHE 15,489 21,609
2539 )} 10,680 1,042
THEAEDHZ QI B3RS 399,206 13,918
AZEIOR 0I5t HERE - 1,369
CRAUASEIIYRR X £SHIRE 104,772 83

RS0 0I5t H35E (419,292) (200,713)
(1) PSSO QI B[N 258 24,501
Z0IXNS22 Bt - 11,121
HIXIHZ= =212l el 258 13,380
(2 PSSO QI HIREN (419,550) (225,214)
EO|RIUZOl =2 15,493 31,247
DRSOl A 571 277
RIARIHO A2 AE 30,260 36,700
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ot = =4 M 5(E) 21 X 4(H) 2l

g2 Xz 1,800 2,383

TDI=AL HS 190,033 154,602

IIEAUASERI &E 57,626 -

HIXIBHZ=3=2t2] el 123,767 -
V.S SLESEIAC SIH | +11+1) (2,4%) 78,979
V.IIES| S ERH 1,368,298 1,270,893
VI.2IZHEAl ESXE SR SEHSE (4,150) 18,732
VILOH2IOI E XAl BT E SIS SE R (50,934) (306)
VIO |2 SRS SR 1,310,718 1,368,298

F4
20254 128 31 &M
20243 128 31 &M
SKAHN F=ASIALY 1 &S50

L. 3]Ake] 7H e

(D #1714 ¢f 748

SK2=7j o} 2] 3| AH o] 5} A ul 7] Y "= WA 2 New ICT 5 #& 9] 52134} X
of #e] 9 A EA & HHoR 20219 11€9 14S £V Y= gt SKe#HF
(FEFH AR Hom Aysdaurh Ao 24 2AA = A

A T A= 65U T

| Ho

Jn o

A 719 20219 119 2999 g A Add T2 FFstlEUTh £ F A
w71 g o] AR E S 14,1479 vkl o) FYd A AR a2 A YA T AT

A, B hd A2 A7 g e HAl T 32.2%(42,525,2025°)2] A= A
shar 9l SKE)olH, ym A A &2 7] A F AR B A S5 Fo] Afehal dF Y

o,
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ARXZE(%)(x1)
50149 ATHXI = dolss e
=Pl ol
AAE0(F)(x2,3) &= sSay 128 45.8 458
SKE e (F)(x4) &= SAY, AIAE ATESO Y L 23 12€ 99.5 86.3
(F)SHHAFTLI(*10) &= a2 S80I MEY 128 - 38.7
id Quantique SA(*5,10) ARIA LNHESA &Y 128 - 56.9
KbHoI0l =& BR6t10 A= -
=299 SK Square Americas, Inc. 0l= SXted 12¢ 100.0 100.0
O Z Ol AHIO L OHON A AL A &= SIERETHY L ER ALEAY 128 60.0 60.0
QIR A(F)(x6) st= ORI CHE 12€ 36.1 36.1
EIYUDLRIEl FAIGAH*T) &= SDUCEl At 128 63.2 60.1
TGC Square Pte. Ltd.(x2) [SPJEI= N 128 34.8 34.8
(F)230ICI0(x10) &= ETY L S 12¢ - 100.0
HAAEN(F)Y 5501
QI 2t H FLIH 01 = (F)(x10) &= NHIA 2 AN 128 - 100.0
AU I} FAIGIAH*8) &= SXta A 128 100.0 80.3
SKEe (F)2 5501 HZ A LBIIARRE T AL =3 MUIAC S 128 100.0 100.0
SK Planet Global Holdings Pte., Ltd.(x10) AdtEE | EXY 128 - 100.0
iriver Enterprise, Ltd.(*10) 3 =32 X3l AF 22l 12¢ - 100.0
iriver China Co., Ltd.(x10) = MP3.4 &&= U Fe 128 - 100.0
(F)SRUAZHU E550|¢
Dongguan iriver Electronics Co., Ltd.(*10) == MM S Mot Y = LH+FL 12¢ - 100.0
LIFE DESIGN COMPANY, Inc.(*10) 2= 2= GOODS EoH 128 - 100.0
OFOICI #EIT R8H3IAH*10) &= ATNHESA &HY 128 - 100.0
1D Quantique Limited, UK(*10) o= ANEE S &Y 128 - 100.0
D i Inc, USA(*10. o= LNHESA &Y 122 - 100.0
id Quantique SAS| =7/ Quantaue Inc, USA(*10) ! ' 2
Nutshell Quantum-Safe GmbH orcao |anmesa te 128 _ 100.0
(=, id Quantique Europe GmbH)(*10)
Alice und Bob Privatstiftung(*10) QAEZIOF [AMAE ATEYN WY & 22 12¢ - 100.0
FSK L&S (Shanghai) Co., Ltd. b =289 128 66.0 66.0
FSK L&S (Hungary) Co., Ltd. &otel 25¢ 128 100.0 100.0
O ZOfl A0 L QHOH A F=AISIAFS] -
=299l FSK L&S (Vietnam) Co., Ltd. HE S 289 128 100.0 100.0
FSK L&S (Jiangsu) Co., Ltd. = 289 128 100.0 100.0
FSK L&S (America) Co., Lid. o= 25¢ 128 100.0 100.0
QI32A(F)9 B0 orrE=3(F) &= OHXICHEH 128 100.0 100.0
(F)erolgm &= FERSE FHY 128 100.0 100.0
RAMHIA ZFAIGAH*10) &= SUUNSAHIALY L HHALHALY 128 - 100.0
EIWD2LRIEl FAIG ALY B
NE3EEIRE FAI5]AH*9,10) &= SEHA 2SAY 128 - 100.0
(RIZRAZE(x10) &= AZEROf HL AL 128 - 100.0
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D) A7 = A7 o] A4 Bekal ol Aea gyt

(+2) A1 Q] T FA AL ) A BEE 50% vgkolu) 7]E F5eh A AT of
Qoll wheh o719l o418 TR L) FrE AW & A7) wo] AwjH S w

Froha el Aoz was &y,

(3) AM7IPS DT (F)e] FAbAReL b9 = ¢(Price Return Swap) Al oF=
dstEuytt. FAARE Alf & Bkl = dAEAF) FA 0l el v =
Aol FATIAIZE Alefm s &3 A 2 kS Azl el Al sof &= ¢
5 Bastal glow, Aujr|d 2 vi= A o] AT F Aok o= okd A5
1 AN Fal= 935 B§sta sy 2718 A4 A

FA Aol tial 120,863 o A =g FAE A A8kl 55

»
>
>
it
2
of
=

o

(#4) 7] & SKEH R (F)0] AT 8,743,497F5 2 Z3ol| ubat, A u) 7] o] =] &
£0] 86.3%°lA 98.5%= F7F A5 glo]l F7tetlEy

% SKZHRE)el @5 390,000 vk 5k A ufj 7] o] B
2 AA 7Y FEAFEA] 29,875 kYIS F
o] AJ&-go] 98.5% 14 99.5% = F7Fst .

it
£
0%
X
[0
O
rlr
o

(x5) A 719E& Z7] = id Quantique SAS] A& A S [onQ, Inc.ol
Ao g wjZbstar, mZti 7R onQ, Inc.& HEF 2,797, 72075 #HE3Y
& Az A= A8 7142 id Quantique SA°l o gk A vl =S A S EF U T

(+6) A 714 o] T2 Abel] Bk A& 50% wwtelu v o4

¢ 7) A7) 2 9 FA 8| ALe] Aok 525
B FEF7F BAek Sube g o Aufr1go] B
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2 S A 122,487 WA (A 7] 128,467
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G713 A7) @A FL DAY BE719) aok ATARE eI g
1) 271
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=o|er g |
5123 . . . . gJlz012l | EEz0/
£ Tt = 2 2 nj= o ('é AE?)' - AE?)'

S IENE 309,024 252,840 56,184 437,623 (50,715) (49,965)
SKE2h!(F) 875,120 256,443 618,677 256,660 62,244 48,829
AAEO|(F) 170,290 70,601 99,689 113,341 (7.572) (6,738)
O ZZOIAH O ZUOHOII A ZEAIB| Al(x1) 161,430 75,351 86,079 255,177 4,221 4,324
0192 A(F)(x2) 294,740 164,742 120,998 50,490 11,986 12,605
EIQRYEIE| ZAIBIAK+)) 698,842 234,985 463,857 283,491 25,85 25,988
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2) 17|

Hojer A ol
SIES = Tyt = o5 = 1= oz %?z)'g

NESIESNE w6914] 377,019 20805 561816 (93.26)
SkEh(F) 233,604 139750  1esem|  om2r7|  (15790)
(Z) 2o~ 2 HLI(1) oara0| 100604 146698  2m0es|  (17.774)
AXE0/(Z)(x2) 191,126 73| 106,091 13514  (352)
L ZE0 A 0124 OHOH = A1 B AK(<3) 124,905 43,358 81507 270,981 6,461
NEENES a7l 163700 120,004 18,817 0,733
EIHRLRIE FAIBIAN) 7are| 169176 eoss3|  aesse| (77,400

1) PEHA=AHY e QoF AFARE AANA F5719 9! iriver Enterprise
=

Ltd. ¢ 370 57149 AFBEE LA AZ2AFAH R AL

(x2) 9B (F) 2 AFAH= AU T5719 FHHEAvH] o UF F
7149 AT AR S 233 A4 AFF BT
(#3) ol ol 7| o] Ao 22 F= A SjALe] g of AFARE= AdUNd T57]9<L FSK

L&S (Shanghai) Co., Ltd. ¢ 47] ££7]99] AFARE £33 AT AR IY
1=

(#4) AZAE)) oF AT = A TH7I4Q vikl==aE)9 AFA

X} F5719991 (F)sho] A 3]
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RIRIRIRIRIRIR|IR|IR|IR|IRIR|R|W|®|R|R
KFO | KFO | KFO | KFO | KFO | KFO | KFO | KFO | KFO | KRO | KFO | KFO | KFO | KKO | KFO | KKO | KFO
IR IS IR IR EAN EAN IR IR EAN ERY IR ERN KRN EAN EY I
00 | 30 | §0 | B0 | 10 |10 | 10 | O | B0 | B0 | 30 | 30 | U0 | B0 | 0 | 0 | T30
5 s
0 : ;
[l 8 T % 5
~ A — . .m@ £
A 2 KF = | x S| 3 mu >
0 gk = I53lsl gl |83z
S| S|& |2z |k| |®|E[2]L|5 2|25
S|l |w Slmlo|<|k|IE|lS|S|E M_H,m
e.emmHATaS_jummbE_o%
218|2|5|3|F ||| ale|&|8]0|8]% 2z
Blalc|g|E|®a|eBls2lsl8|4|C|a|C
SIE|GIB|= SIS mle|l 2P v|d B2 |0
nhU_ujl__\UA___oomlmm”nTAmamE
oSy s|AS|IolSIS|22IH|E|lu|o
Sle|s|ElalR|WiS|2(992|8 ¢ <lr It
zl2|S8IE|a|R|x|=2|d|ala|2|Z2|L|5|E|5

_26_



(6) B71EI A71D AA AZdLA o tHek T FE HA A el g g W= ol ot
ZEuth
D37

(S5 HoIRl)

ElRRYRIE
== JEEPNES) S

1K X 2 (99 57.9 3.8
B, 277,944 387,541
HISE XA 16,79 311,301
sE=) (162,578) (218,826)
HIRS 2 (2,164 (16,159)
xi= 129,998 463,857
OIZTYSHIE SRt 129,998 463,857
BIXIBHAI 20 &2 80,661 165,821
0 50,490 283,491
£]20/ 11,986 25,856
OIZSHIE Zl20le] 11,986 25,856
=m0/ 12,605 25,988
BIXIBHXIE €101} 7,384 10,802
SEPETEEE 26,057 22,704
sNEssIsE (55,318) 126,384
NesssIss (3.671) (%2,828)
BB AN =52 (33,132) 54,099
OlSHEAl BHEUHTLIL| BEHES ) - (1,961)
BIXIBHEZ=0D1 I 2 e S 1,800 -
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2) A7)

(EH|: eHgrRl)

o ESI==IGES - Elg2e2|El
= 24THL | AI=A(F) FAIBIA}

HIXIHH X 22(%) 61.3 57.9 36.2
SEXA 169,661 267,239 351,780
HISS KA 77,639 16,485 422,932
SELTH (98,353) (160,297) (160,603)
HISS2H (2,251) (3,403) (8,573)
= 146,696 120,024 605,536
HAATHSPHIE =Xt 146,696 120,024 605,536
HIXIHH X 22| R oH 90,171 74,603 242,454
= 225,063 48817 322,582
ED|2=0]2(2Al) (17,774) 9,733 (77,400)
HATHRME SI|==0(2(22al) (17,774) 9,733 (77,400)
£ I20|Q(24) (18,181) 9,156 (79,334)
HIXIHHKI2 ©D|2=0]2(24) (11,329) 5,995 (29,927)
AASH=F2ESE 31,955 41,963 (4,336)
ENS=EISE (2,726) 8,291 (56,813)
HLE=SZEE (2,922) (4,789) (5,703)
SH2USHI LA =2t 27,821 45,465 (66,852)
QSHEAl 22U TS| EB8HESS I 1,514 - -
HIXIBHE==0IH XI2E Hig=2 - 2,338 -
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